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Issue of tho bonds Is 120500000 and
in 1039 thodato of

lasuo no interest has on
It baa long been the contention of

bondholders that under the mortgage
Mouring the bonds tho company must act
aaida eomlnga to par tho InteraU whenever
a curplua of one per oent U earned In any

tnonths Thlt contention U by
the VTabasb management

There at the oonf renoe-
enrnma of IS000000 of the bond and It was
understood that the object of tho oonfervnoo
was to agree upon bringing an notion for an
accounting None of the members of the
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a formal BUtement by Henry Evan presi-
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who Ja chairman of thn committee The
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mefllnr was at the requMt ofTrust Company lor a preliminary

conference i thatbe well to t rmit coimrl and

later tint It tohim that In view the tart that the conlrrnet wa tt the Inttaoce of the truet company
11 might not be t br to a

and that he therefore would not attend and that Uoulrt
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FINANCIAL AND CfiVMEHCIALf-

ltockn declined today on a continuation-
of the movement noticed yeetcrdnr colt
eLating of profit Inking by iliot who rrutdo-
ptirchaMvi nt tho low prioes on Saturday
and Monday and lulling by HjH cul toru
who arguixl that after the recent pro-
nounced wtukncwt the market should not
logically agttiii immediately become strong
One fnaturo of the market however at
traotod attention and that wa that as

declined the activity of the market
Inereaiw and that on these ooowlons-

buxinMu Ixicamo dull From this the Infer
ence of Hpectilntiro nature was to be drawn

that as u tendency no
the market

grninuno liquidation was about completed-
At any rate nuch a diminution of traits
actions at has sot been before
witnessed market slnoo the doclln

movement sIx weeks ago The
volume of Stock Exchange Inislnom
foil to but little than 000000
or at the rate of more than half the
overage dally TaLe recently of purchases-
and Minn and no what
ever that tho of
was determined almost wholly by

speculative operations largely orig-
inating on the of the Exchange While
the days to bo spoken of aa
on the whole one of declining
In fnot very irregular ex-

hibiting peculiar strength while others
were manifestly under stronger pressure
The downward tendency received its first
impetus from solos in the early part of the
day made for foreign account European
speculators In other words to
liquidate at a profit the
bought by them in exactly the same way
an would habitual traders at home After
soiling from this source was computed
the market became dull but steady until
tho closing half hour of business when
boar operators made another drive At

prices centering their efforts upon Union
Pftrlflo stock and accentuating
the declines

There vas extremely little today la the
of news that could be referred to es-

having a Just bearing urxmee jurity value
The violence which attends the teamsters
strike In the dty of Chicago was made the
ostensible reason for the attack upon the
market near the dose houses with Western
connections being the freest sellers and

come of the Chicago situation Much
certainty was expressed concerning the
probable fate of the bills directed against-
the Consolidated now pend-

ing in the Legislature passed
tho Assembly today but it seems will
encounter strong opposition in the State
Senate and that they will become laws la
their present shape now
Call money was loaned of the
day at 2VJ prices
and the Iron
conditions in the iron and steel trade was
no less encouraging than it has been for
months pact The consumption of iron
and steel it Is sold continues at an un
preoodented rote and reports of inanu
farturers In every branch show that the
trade is still at high pressure in making j

deliveries Steel billets continue to be
quoted above the official priDe although-
the for pig Iron in view of the

for further delivery-
is relatively less than it waa In bank
lag circles today tho matter that was
of as much as anything else was
tremely strong presentation of the cato of
the railroads recently made before the
Senate Committee on Interstate

by our railroad
a mutt favorable

been made the mem
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bets of the committee by the arguments
arid showings of facts made by these gentle

well also aa upon the minds of the
at largo and la high quarters it Is

now oontidered as altogether unlikely
there will be any legislation passed by
gress in the course of the pratont year of
a can be called Inimical to rail

Additions to the nattering
exhibit of railway earnings for March
already generally made were recorded
today In tfie statements covering the

tho Southern Railways increase
331303 and of thoSouthera Paclflo

systems of 3S2 4 While as stated the
effort to get rice seemed to
focus upon the New York

St Paul and other
tbo Erie

were exceptionally strong and 1s

some reason for believing that
support accorded to the former shares
especially represented buying for the treas-
ury of another railroad company Amal-
gamated Copper took too today contin-
ued to attest the and sustained
accumulation of it powerful

Interest has noticeable for no
little time
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